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 1. Consider the following statements and identify the 
right ones:

  (i)  RBI is the custodian of foreign exchange 
reserves of the country.

  (ii) It also keeps the exchange rate of domestic 
currency at stable level.

 Ans. (C) Both (i) and (ii)
 2. Which among the following is correct about an 

Equity Fund?
 Ans. (B) It invents primarily in shares.
 3. The per capita income has been low in India because
 Ans. (A) of population growth.
 4. Consider the following statements and identify the 

right ones :
  (i) Central Government does not have exclusive power 

to impose tax which is not mentioned in State or 
concurrent list.

  (ii) The Constitution also provides for transferring 
certain tax revenues from union list to States. 

 Ans. (B) (ii) only
 5. India is a Republic in the sense that __________.
 Ans. (A) it has an elected Head of the state
 6. Fill in the blank.
  Article __________ pertains to the amendment of the 

Constitution of India.
 Ans. (C) 368
 7. Article 17 is related to ___________.
 Ans. (B) Abolition of Untouchability
 8. Which is the ‘Soul’ of the Indian Constitution?
 Ans. (B) Preamble
 9. Who was the first Deputy Prime Minister of India?
 Ans. (D) Sardar Vallabhbhai Patel
 10. The National Stock Exchange functions from
 Ans. (B) Mumbai
 11. Who appoints the Chairman of the UPSC?
 Ans. (A) President
 12. Gilt-edged market means
 Ans. (B) market of government securities.
 13. Disguised unemployment in India is mainly related to
  1.  agricultural sector
  2. rural area
  3. factory sector
  4. urban area
 Ans. (A) 1 and 2

 14. The Tenth Schedule to the Constitution is related 
to

 Ans. (B) provisions regarding disqualification on ground 
of defection.

 15. Which among the following cannot be called an 
anti-inflationary measure?

 Ans. (C) Purchase of securities from the open markets.
 16. Which Commission  has examined the Centre-State 

relations?
 Ans. (A) Sarkaria Commission
 17. In India, inflation measured by the
 Ans. (A) Wholesale Price Index number.
 18. The 101st Amendment of the Indian Constitution is 

related to
 Ans. (D) G.S.T.
 19. Under which Article of the Constitution is the 

President’s Rule promulgated in any state in India?
 Ans. (D) Article 356
 20. ‘Globalisation of Indian economy’ means
 Ans. (C) having minimum possible restrictions on 

economic relations with other countries.
 21. The most important source of revenue to the states is
 Ans. (D) None of the above
 22. Which of the following was included as part of the 

land reforms initiated in India?
 Ans. (D) All of the above
 23. Where are the words ‘Unity and Integrity of the 

Nation’ are found?
 Ans. (D) Preamble
 24. When was the First Amendment Bill passed?
 Ans. (C) 1951
 25. RBI was nationalised in the year
 Ans. (B) 1949
 26. The Minimum Needs Programme aims to 
 Ans. (B) improve the living condition of the poor and 

also promote their education and health.
 27. Financial Emergency is contained in Article 

____________.
 Ans. (B) 360
 28. When was the Constitution of India enacted by the 

Constituent Assembly?
 Ans. (B) 26 November, 1949
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 29. The Mahatma Gandhi National Rural Employment 
Guarantee Act mandates at least what fraction of 
the beneficiaries to be women?

 Ans. (B) 30%
 30. Public Accounts Committee has Members from 

__________.
 Ans. (D) Both Houses of Parliament
 31. Duties and Powers of the Comptroller and Auditor  

General is mentioned in which Article?
 Ans. (B) Article 149
 32. Which of the Lists are in the Constitution of India?
 Ans. (D) All of the above
 33. Which Article of the Constitution of India contains  

provisions for a National Commission for the 
Scheduled Castes and Scheduled Tribes?

 Ans. (C) Article 338
 34. ‘Take off stage’ in an economy means
 Ans. (A) steady growth begins.
 35. The Election Commission of India is a __________.
 Ans. (A) Constitutional body
 36. The Election Commission holds election for ______.
 Ans. (A) the Parliament, State Legislature and the posts 

of the President and the Vice-President
 37. Where was the first Session of the Constituent 

Assembly held?
 Ans. (B) New Delhi
 38. Which Committee made recommendations for local 

Self Government?
 Ans. (C) Balwant Rai Mehta Committee
 39. Inflation Indexed Bonds is pegged to _________.
 Ans. (A) WPI
 40. Prorogation of the House means _________.
 Ans. (C) The Session of the House has been terminated.
 41. What is the minimum age for appointment as a 

Governor?
 Ans. (C) 35 years
 42. Devaluation of a currency means
 Ans. (A) reduction in the value of currency vis-a-vis 

major internationally traded currencies.
 43. Which among the following is the major marine 

food export item of India?
 Ans. (B) Frozen Shrimp
 44. Which Article relates to the Panchayati Raj in 

India?
 Ans. (A) Article 243
 45. Chief Minister of a State is responsible to _________.
 Ans. (D) Governor
 46. The Food for work programme was renamed as :
 Ans. (B) National Rural Employment Programme 

(NREP)

 47. Original Jurisdiction of Supreme Court is contained 
in __________.

 Ans. (A) Article 131
 48. Which of the following is used to denote broad 

money?
 Ans. (C) M3
 49. Which among the following is a qualitative tool of 

monetary policy?
 Ans. (C) Credit rationing
 50. ‘Equality before Law’ is mentioned in which Article 

of the Indian Constitution?
 Ans. (A) 14
 51. Which of the following states has the highest 

irrigation coverage?
 Ans. (C) Uttar Pradesh
 52. India’s foreign exchange rate system is
 Ans. (c) managed float
 53. If the cash reserve ratio is lowered by the RBI, its 

impact on credit creation will be
 Ans. (A) to increase it.
 54. Which Schedule contains the Union List?
 Ans. (C) Seventh Schedule
 55. Deficit financing means that the government 

borrows money from the 
 Ans. (C) Reserve Bank of India
 56. Guarantee to an exporter that the importer of his 

goods will pay immediately for the goods ordered 
by him, is known as

 Ans. (A) Letter of credit
 57. Since the inception of the co-operative movement, 

rural credits has been
 Ans. (D) All of the above
 58. Which Five-year plan stated the objective of 

stabilizing the population growth to the central 
feature of planning?

 Ans. (C) Third Five-year plan
 59. Which part of the Indian Constitution contains the 

Fundamental Duties?
 Ans. (A) IV-A
 60. Which of the following is not included in the 

Preamble?
 Ans. (D) Federal
 61. PAN stands for
 Ans. (A) Permanent Account Number
 62. How many Schedules are there in the Constitution 

of India?
 Ans. (D) 12
 63. When was the Indian Independence Act passed by 

the British Parliament?
 Ans. (A) 18 July, 1947
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 64. The concept of ‘Liberty’ and ‘Fraternity’ in the 
Constitution of India was taken from

 Ans. (C) France
 65. The national forest policy aims to bring what 

percentage of total area under forests?
 Ans. (B) 33%
 66. Which state in India is the largest producer of 

mulberry silk?
 Ans. (A) Karnataka
 67. Which Schedule contains ‘‘Forms of Oath & 

Affirmations’’?
 Ans. (B) Third
 68. Consider the following statements about GST :
 Ans. (C) both (i) and (ii)
 69. The type of unemployment mostly found in India 

can be characterised as :
 Ans. (A) structural
 70. Article 24 of the Indian Constitution deals with the 

__________.
 Ans. (c) prohibition of employment of children in 

factories
 71. Who is the Chairperson of NITI Aayog?
 Ans. (D) Prime Minister
 72. The Laffer curve is the graphical representation of
 Ans. (A) the relationship between tax rates and absolute 

revenue which these rates generate for the 
government.

 73. National Food Grain Movement Plan is primarily 
related to which among the following?

 Ans. (C) Modernization of public distribution system.
 74. Population explosion in a country means
 Ans. (B) high birth rate and low death rate.
 75. Who is the Legal Advisor of the Government of a 

State in India?
 Ans. (A) The Advocate General
 76. The Speaker of Lok Sabha is
 Ans. (D) None of the above
 77. Who was the temporary President in the first meeting 

of the Constituent Assembly on 9 December, 1946?
 Ans. (C) Dr. Sachchidanda Sinha
 78. Debenture holders of a company are its
 Ans. (B) creditors
 79. The main function of the EXIM Bank is
 Ans. (C) to promote export and curtail imports.
 80. How many Fundamental Duties are there in the 

Constitution of India?
 Ans. (D) 11
 81. The minimum interest rate of a bank below which 

it is not visible to lend, is known as __________.
 Ans. (B) Base Rate

 82. The basic feature of the Rolling Plans was that
 Ans. (D) Annual fluctuation in prices and major 

economic developments could be considered while 
fixing targets.

 83. Which Five-year plan focussed on ‘Growth with 
Social Justice and Equality’?

 Ans. (D) Ninth Five-year plan
 84. When were the words ‘‘Socialist’’ and “Secular’’ 

added to the Preamble?
 Ans. (D) 1976
 85. Article 39A of the Constitution deals with ______.
 Ans. (A) Equal Justice & Free Legal Aid
 86. The RBI uses the following instruments for 

quantitative control of credit :
 Ans. (C) (i), (ii) and (iii)
 87. Which Article was given effect to by the 73rd 

Amendment?
 Ans. (B) Article 40
 88. Which Part of the Constitution of India contains 

the Directive Principles of the State Policy?
 Ans. (A) Part IV
 89. Which of these are non-justiciable?
 Ans. (B) Directive Principles of State Policy
 90. The Council of Ministers in a Parliamentary type 

of Government can remain in office till it enjoys the 
support of the _______________.

 Ans. (D) Majority of the Members of the Lower House 
of Parliament

 91. Which Schedule of the Indian Constitution 
prescribes the distribution of seats in Rajya Sabha?

 Ans. (B) 4th Schedule
 92. What is  Article 5 of the Constitution of India related 

to ?
 Ans. (C) Citizenship
 93. Who was the first Chief Election Commissioner of 

India?
 Ans. (A) Sukumar Sen
 94. Who can initiate impeachment proceedings against 

the President of India?
 Ans. (A) Either House of Parliament
 95. The vicious circle argument points out the supply 

side connection between
 Ans. (A) Productivity and Income
 96. The value of national income adjusted for inflation 

is called
 Ans. (D) Real National Income
 97. Which among the following formulates fiscal 

policy?
 Ans. (B) Finance Ministry
 98. Repo rate and Reserve Repo rate are related with
 Ans. (D) Credit Policy of Reserve Bank



RIC
E E

DUCATI
ON

WBCS MAIN 2021 COMPULSORY PAPER V 4

RICE EDUCATION : HEAD OFFICE, BELGHARIA-DISHARI HOUSE, 11/1 B.T. ROAD,RATHTALA, KOLKATA - 56.

Disclaimer : Every effort has been made to ensure that the answer keys provided herein are accurate to the best of our understanding. These are for reference 
purpose only and should not be considered as the official answers. The purpose is to help the examinees to analyse their performance in competitive examinations.

 99. Where is the permanent seat of Supreme Court of 
India?

 Ans. (D) New Delhi
 100. When was the Indian Citizenship Act enacted?
 Ans. (D) 1955
 101. The banks are required to maintain a certain ratio 

between their cash is the hand and total assets. This 
is called

 Ans. (B) Statutory Liquidity Ratio
 102. Which Article mentions about the Finance 

Commission?
 Ans. (D) Article 280
 103. The idea of ‘Single Citizenship’ was taken from 

which country?
 Ans. (D) United Kingdom
 104. From where the concept of Directive Principles of 

State Policy have been taken?
 Ans. (A) Ireland
 105. From which Fund the salaries of the Judges of 

Supreme Court is drawn?
 Ans. (A) Consolidated Fund
 106. Service tax is not levied in which of the states?
 Ans. (D) Jammu and Kashmir
 107. The High Court has the power to issue writ under 

Article __________.
 Ans. (C) 226
 108. Which of the following explains the term ‘economic 

development’?
 Ans. (D) All of the above
 109. Article 320 of the Indian Constitution deals with 

________.
 Ans. (A) functions of Public Service Commissions
 110. Whenever the government spends more than it 

collects through revenue, the resulting imbalance 
is known as

 Ans. (D) Budget deficit
 111. The power of ‘amnesty’ in India is given to the 

_____________.
 Ans. (A) President
 112. National Income of India is competed by
 Ans. (D) Central Statistical Organization
 113. Which of the following measures is not likely to help 

in improving India’s balance of payments position?
 Ans. (D) Imposition of higher duty on exports
 114. National expenditure includes
 Ans. (D) All of the above
 115. Who administers Oath to the Governor of a State?
 Ans. (C) Chief Justice of High Court

 116. Who do not constitute the electoral college for 
electing the President of India?

 Ans. (C) Elected Members of Legislative Council
 117. What is the age of retirement of a Judge of Supreme 

Court?
 Ans. (A) 65 years
 118. Which of the following is a part of capital account?
 Ans. (D) All of the above
 119. In India the term Black Revolution is associated with
 Ans. (C) self-dependence in the production of petroleum 

crude oil.
 120. According to RBI directions, a NBFC (Non-Banking 

Financial Company) must possess a Net-Owned 
Fund of the amount

 Ans. (C) minimum Rs. 25 lakhs
 121. Which of the following is called a ‘Banker’s Cheque’?
 Ans. (A) Demand Draft
 122. The Union Council of Ministers are collectively 

responsible to __________.
 Ans. (B) House of People
 123. Judges of the Supreme Court of India can be 

removed by ___________.
 Ans. (B) Impeachment
 124. When was the first meeting of the Constituent 

Assembly held?
 Ans. (B) 9th December, 1946
 125. Share of direct taxes in India in post economic 

reform is
 Ans. (A) increasing
 126. Development expenditure of the Central 

Government does not include
 Ans. (A) defence expenditure
 127. Right to Constitutional Remedies comes under
 Ans. (D) Fundamental Rights
 128. Consider the following statements and identify the 

right ones :
  (i)  The National Food Security Mission aims to 

increase production through area expansion.
  (ii) This programme was launched to enhance the 

production of rice, wheat and pulses.
 Ans. (C) Both (i) and (ii)
 129. Eighth Schedule of the Indian Constitution deals 

with __________.
 Ans. (D) List of Recognized Languages
 130. Which among the following industrial Policy 

Resolution/Statement was based upon the 
Mahalanobis Model of growth?

 Ans. (A) Industrial Policy Resolution-1956
 131. Foreign Direct Investment (FDI) and Foreign 

Institutional Investment (FII) are distinct in terms of
 Ans. (A) FDI brings capital, technology and management 

and FII brings capital
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 132. Which Articles provide with the Right to Religion?
 Ans. (A) Articles 25-28
 133. What was the central theme of the Chipco 

Movement started by Sundarlal Bahuguna in 1973?
 Ans. (A) Conservation of forests
 134. The place where bankers meet and settle their 

mutual claims and accounts is known as
 Ans. (B) Clearing House
 135. Who appoints the Chief Election Commissioner of 

India?
 Ans. (C) President
 136. Highest milk producer in India is
 Ans. (A) Uttar Pradesh
 137. RBI was set up on the basis of recommendation of
 Ans. (B) Royal Commission
 138. Which of the following groups suffer the most from 

inflation?
 Ans. (B) Creditors
 139. The Members of the Council of States in India are 

elected for a period of
 Ans. (C) 6 years
 140. EXIM Bank was set-up in
 Ans. (B) 1982
 141. Which of the following groups of states has the 

largest concentration of rural poor and people living 
below the poverty line?

 Ans. (A) Karnataka, Maharashtra, Goa
 142. In pursuance with the recommendations of 

Narshimhan Committee, the RBI has framed new 
guidelines

 Ans. (A) to govern entry of new private sector banks to 
make the banking sector more competitive.

 143. Monetary policy is regulated by 
 Ans. (B) Central Bank
 144. When was the Keshavananda Bharti vs. State of 

Kerala took place?
 Ans. (A) 1973
 145. Which Article deals with Right to Elementary 

Education?
 Ans. (D) Article 21A
 146. How many key infrastructure sectors are known 

as Core sector in Indian economy used for Index 
of Industrial Production (IIP) data?

 Ans. (D) 8
 147. The term ‘Golden Revolution’ is most closely related 

to which of the following missions?
 Ans. (B) National Horticulture Mission
 148. Money Bill is given under which Article of the 

Constitution of India?
 Ans. (A) Article 110

 149. The central nodal agency for implementing the price 
support operations for commercial crops is

 Ans. (A) NAFED
 150. Which of the following organisations looks after the 

credit needs of agriculture and rural development 
in India?

 Ans. (C) NABARD
 151. Who among the following, heads the Trade and 

Economic Relations Committee in India?
 Ans. (A) Prime Minister
 152. For international payments, the Indian currency is 

linked to
 Ans. (A) American Dollar
 153. Who acts as the President of India in the absence 

of both the President and Vice-President?
 Ans. (D) Chief Justice of India
 154. Article 312 of the Indian Constitutional deals with 

___________.
 Ans. (A) All-India Services
 155. In the last one decade, which one among the 

following sectors has attracted the highest foreign 
direct investment inflows into India?

 Ans. (B) Services sector
 156. What is the full form of CrPC?
 Ans. (B) Criminal Procedure Code
 157. The maximum strength of Rajya Sabha is
 Ans. (B) 250
 158. The Supreme Court of India can give advice to the 

President of India under ___________.
 Ans. (A) Article 143
 159. Which of the following combinations is correct?
 Ans. (D) RRB-Agricultural finance
 160. The States were reorganized in the year 1956 mainly 

on the basis of
 Ans. (A) Linguistic and Cultural uniformity
 161. The competitive devaluation by the countries would 

badly affect which among the following?
 Ans. (A) Exporters
 162. When was decimal coinage introduced in India?
 Ans. (C) April 1, 1957
 163. Which is not a condition for becoming a citizen of 

India?
 Ans. (D) Acquiring Property
 164. Who appoints the Chief Justice and other Judges 

of the Supreme Court of India?
 Ans. (D) President of India
 165. The number of banks nationalised since 1969 is
 Ans. (D) 20
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 166. India is said to be in the second stage of the 
demographic transition because

 Ans. (B) birth rate is high but death rate is declining due 
to improvement in health services.

 167. Which of the following appointments is not made 
by  the President of India?

 Ans. (B) Speaker of the Lok Sabha
 168. Which of the following periods is known as ‘Plan 

holiday’ in India?
 Ans. (A) 1966-1969
 169. Devaluation of currency will be more beneficial if
 Ans. (A) prices of domestic goods remain constant
 170. Which of the following will not come under the 

proposed GST in India?
 Ans. (D) Petroleum products
 171. Which Act provided for the establishment of 

Supreme Court at Calcutta in 1774?
 Ans. (D) Regulating Act, 1773
 172. The major objective of TRYSEM was
 Ans. (A) to train rural youth for self-employment
 173. From where has been the concept of Fundamental 

Rights taken?
 Ans. (B) USA
 174. Article 352 of the Indian Constitution relates to
 Ans. (D) National Emergency
 175. Which of the following is not true about the Reserve 

Bank of India?
 Ans. (D) One rupee notes and coins are issued by RBI.
 176. The Reserve Bank of India issues
 Ans. (B) all the currency notes excepts the one rupee 

note.
 177. The terms ‘bull market’ and  ‘bear market’ is 

associated with which branch of commercial 
activity?

 Ans. (C) Share Market
 178. Which bank gives long-term loan to farmer?
 Ans. (D) Land Development Bank
 179. The President of India has almost the same 

Constitutional authority as the
 Ans. (B) British Monarch
 180. India earns maximum foreign exchange from the 

export of
 Ans. (C) gems and jewellery
 181. When was the NITI Aayog formed?
 Ans. (A) 1 January, 2015
 182. Persons below the poverty line in India are classified 

as such based on whether
 Ans. (A) They are entitled to a minimum prescribed food 

basket.

 183. What is the term of a Vice-President of India?
 Ans. (B) 5 years
 184. The basic objectives of Indian planning are
 Ans. (B) (i), (ii) and (iii)
 185. Who promulgates ordinance in the States of India?
 Ans. (A) Governor
 186. Which Amendment deleted the Right to Property?
 Ans. (C) 44th Amendment, 1978
 187. The control of the preparation of electoral rolls 

for Parliament and Legislature vests with the 
__________.

 Ans. (B) Election Commission
 188. When can a President use his discretion in 

appointing the Prime Minister?
 Ans. (A) When no political party enjoys a clear majority 

in Lok Sabha
 189. The President can proclaim emergency on the 

written advice of the ___________.
 Ans. (D) Union Cabinet
 190. Exchange rates for one currency against another 

currency, is known as
 Ans. (B) Nominal exchange rate
 191. Rajya Sabha can delay the Money Bill for a 

__________.
 Ans. (D) 14 days
 192. Article 80 deals with ____________.
 Ans. (B) composition of Rajya Sabha
 193. Which state has the highest production of coffee in 

India?
 Ans. (A) Karnataka
 194. Who was the Chairman of the Drafting Committee?
 Ans. (D) B. R. Ambedkar
 195. Who is the Chairman of the Rajya Sabha?
 Ans. (B) Vice-President
 196. What is the Council of States known in India?
 Ans. (C) Rajya Sabha
 197. The Indian Budget includes 
 Ans. (D) All of the above
 198. Our financial system has provided for the transfer 

of resources from the centre to the states; the 
important means of resource transfer are 

 Ans. (D) All of the above
 199. The average rate of domestic savings (gross) for the 

Indian economy is currently estimated to be in the 
range of

 Ans. (D) 30% to 35%
 200. Who appoints the Governor of a State?
 Ans. (B) The President of India


